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33, DI IWAAQMUODWRQDCHQ | DYHXU 33, IQMYHQAXUWRY GIYIHY
GH @XVRQRP LVDWRQ AFRQRP LT XH QDXWRQRP IVDWRQ AERQRP ITXH
GHVIHP P HV GHVKRP P HV HWGHV o /DFFAV DX ILQDQFHP HOWHQ
DFWIXW/ GRFDX[ z XYUDQWASRXU® | DYRUMDQAXCH IQFGMRQ
GAYHRSSHP HQNGXDE®! ILQDQFLAUH UHVSRQVDE®

o /IFFAVY2@HP SBL HQUHQRUADQW
33, GRQQHDIQULDX[ LQGIYIGXV HW GV AERV VAP HY BFDX] GEDSSXLYs
DX[ RU DQVDARQV BV RX\WY @P SELHY-0 FUIDIRQ
QAEHWDILHY SRXUDWXUHU®BIXV/ QHQUHSUVHYV
P R HQV GH VXEMMEGQFH DILQ TXA o /DFFAVDX] P DUFKAY HQ
FROWAXLVHQWGHY FRP P XQDX\ME/ DFFRP SDJ QDQABN DRMXLY GHV
SV UBATHOMY HBEXV GXIDEGBNV FKDEHY GH YDBIXUIQFGMYHV

$ YHF XQ DQFUDIH J ARJWDSKITXH GDQV WRY UBIRQY YA\VDYRIUGS |UTXH GH @ XHWHW
&HOADB! G0 R HQ 2 UHQW @ IUTXHGX 1 RWG HWER FADQ ,QGIHQ 33, FRRUGRQH
VHV RSAEDIRQV %2 SDUNIGH \WRY SOWRWP HY UH IRQDBNV [P SOQMEN ¥4' DNDU/ H & DILH
H\$ QECDQDUYR DSSX\ ARV SDUVRQMAJTH %43 DUV



tZEQT wWZw

/IH I RXSHGEHVW RRSMNNORWIMAWU BAXUXGY IHYHWQVHPEOH

/H* R X SH26 HVXVQ R UD Q MMIZE X R QF WIRD P SOWH Q JZE H Q DHX WX
YLN HQVHP EG MH O R SE Q LOM 2V V R FLIDRHW Q M/SJU L WIRW L D GHHOMVAE H




Uzwqt ZL' }

'HS X LWR @ D SRSAK H P HDGHWO H
DFFAZOWDY HH V VLR QWY DR
AFRQRPLTXH

(QUAR X @1 [SMUL XBLTEH3, G
FRQW USE B HQ HIX IS GVWS RUE:
SOV DQAHYXY VR GILWE BB\MG

&DP HRXQ

e )IQDQFH $@ ) DYRUHUXCH IIQD
&NW Gy YRILH

e 5HVIHQW DWP HW/: RP HQ

e $9%/ $IUEXAMUHILYUAUHSEIG
(J\SWM

o <((% 6WP XBUGP SB DEIOWH-
e 026+$5. $ (QHID\RFILE
0 DGDJ DVFDU

e 9,$9< && 9DBUMDNRQGHV,QU

e 0,76,1-2 8QUBVHIRW SRXL
SANMAONILH

e 0,29% SHIRUFHP HQNGHV FDSI
e 6(((" 6R\HQOY:E FRV VAP F
0 DA DWW DU

e 5(-,& SHIRFHP HQAGHV FDSD

6 AE)H DO
e ) IQDQFH $@ ) DYRUMHUXQH IIQD

e (1%9%$17 (SDUGQHUHW QAHSL
$JUEXGMXWY GH 1 RV 7 HUARLHY

o <R $JIIUSRXUHNDYHE @ MXCH %XUHDX[ 33,
3D\V GpLQWHUYHQ

6LAJH )UDQFH



UZw Z1gOAw T° Ul w



6XU OH WHUUDLQ FHWWH DSSURFKH VpHVW WUDGXLWH SDU G
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26&GDQHYAILRQRWHWWVLPRGUHIDQ®H £ SR QDR HQ M HXI[R L G&E V
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GXUDEOHV FRQWULEXDQW DLQVL % GHV ILOLAUHV SOXV UZAVLO
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/IpDQQAHDAWAUTXFDHQBPAOLRWVDWLIRQRCHYVE YW X DWQBQFE B U H
33,GDQN\FRQW HQWH U QW R/X.IBRRCDUOT S BB HW H Q VY. R@ANY Q D Q F H B HIDV V
VROLGDULWZA LQWHUQDWLRQDOH HW GH OpDFFRPSDJQHPHQW
/pDV VR FLIDOWLWWOQUGE b H [ H UFX I8 €U £ V X O RWOLGAH. | b DSUXKQGAILFLW
GH b HQ

&HWYEMROXWYRQDELSHR PR W D P PHQMVH/ R X WIGKOUR X S626 DYHOD

W UD QV IR HPDRDVRDL E XD QREBADMB Q BEEF £ G HP PHRWGAE HIVV VR F L D W
(O OMAE PR LA QMO H BHIQBVD S D F& M Z& % F R Q V R OV IHADHFW L HIMAAZZR/F X UG N H U
QRXYHDX[ SDUWHQDULDWY VWUDWAEJIJLTXHV PDOJUZA XQ HQYLU

/pDOQQEBLQYAWPD UTX/AEUWDVLJIQDWXKHISD XV L HHRQMW UDWKW L D Q Q X H
VW U X FW XQROWBVP/AHG ¥ Q ADPBCG K D Q F H RSO WR M HWRQ D GAYD p8 QLR Q
(XURS/ZAHQ@QOHD L QIXHE XSURKIH}® $17 (QDEN®DGDJDVFOWAEIDOHPHQ
GAPDYNQRXY IBIR B HMQ Y H 9 JKIKHEEL Q D S PEBH IHE X L O)XIQEBR X0
PROQWGBW.b &HWYR XY HSHLHAS H FVAIOY R WFpHDQVWW B U W IGWIRILRWDI®D Q L V D
HW OD GLYHUVLILFDWLRQ GH VHV VRXUFHV GH ILQDQFHPHQW

3DDLOOBEXDYQABYXOBFAPHGWDSSURFKHPMRS/MG6 (HW3,DY HFQH
SUHPLAUH SKDVH GH PXWXDOLVDWLRQ GH FHUWDLQHV IRQFWL
&HWGGWPDPLBXYHE SPQHXVLBBGHXYWUXF®XEMOMHH MDQYLHUDYHF
OpDPEGWLHRED RORAKMQ H U JRXW X D O HY[FBB U VHMYAHRU REPL B SSHBW W L R Q V
PHQAHV HQ )UDQFH HW % OpLQWHUQDWLRQDO

$X WRWDO OHV SURGXLWV GH OpH[HUFLFH VPpAEOAYHQW %
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&EpHDWVVHQIUDQGBUWURFHXH O HQJDJHE®H@RWS DUWH QIR QUDKFH WU V
RSZAZAUDW ITRKGQRIXNR QW L QXKRRXNU V XQRWRIH V IFRXXQHEFRQREOK YV
LQFOXVLYH HW SOXV GXUDEOH

$ WUDYRHUD S S RIURXW H Q RADWHWH P H U FFIKHDWD H X U H X 8 R REIBDR\Q | L DKW H
OH VRXWLHQ SUAFLHX[ TXH QRXV UHFHYRQV
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